A RESOLUTION AUTHORIZING
THE APPROVAL OF AND PARTICIPA-
TION IN A JOINT POWERS AGREE-
MENT AND DECLARATION OF TRUST
FOR THE SOUTH DAKOTA PUBLIC
FUNDS INVESTMENT TRUST (FIT),
AUTHORIZING INVESTMENTS
THROUGH THE FIXED RATE AC-
COUNT OF THE TRUST AND AUTHO-
RIZING THE TRUST TO DESIGNATE
AND NAME DEPOSITORIES.

WHEREAS, South Dakota Law
Chapters 1-24 permits political subdi-
visions to make efficient use of their
powers by enabling them to provide
joint services with other Public Agen-
cies and to cooperate in other ways of
mutual advantage, and to exercise and
enjoy jointly any powers, privileges or
authority exercised or capable of be-
ing exercised by one Public Agency of
this state for the joint or cooperative
action; and

WHEREAS, the Participants are
political subdivisions being duly or-
ganized and existing under and by
virtue of the laws and constitution of
the State of South Dakota and have
approved the Joint Powers Agreement
and Declaration of Trust and there-
by have established the South Dakota
Public Funds Investment Trust (FIT)
as of November 1, 1991; and

WHEREAS, this Governing Body
desires to adopt and enter into the
Joint Powers Agreement and Decla-
ration of Trust, and it is in the best
interest of this Governing Body to
participate in the South Dakota Public
Funds Investment Trust (FIT) for the
purpose of joint investment of moneys
with other Public Agencies to enhance
investment earnings to each; and

WHEREAS, this Governing Body
deems it to be advisable for this Public
Agency to make use, from time to time,
of the Fixed Rate Account Available to
Participants of the Trust;

NOW, THEREFORE, BE IT RE-
SOLVED;

Section 1. The joint Powers Agree-
ment and Declaration of Trust is
approved and adopted. This Public
Agency shall join with the other public
agencies in accordance with the Joint
Powers Agreement and Declaration of
Trust as amended, (the ‘Declaration
of Trust’) which are on file with the
recording officer. The authorized offi-
cials of this Public Agency are directed
and authorized to take such actions
and execute any and all such docu-
ments as may be deemed necessary
and appropriate to effect the entry of
this Public Agency into the Declara-
tion of Trust and adoption thereof by
this Public Agency and to carry out the
intent and purpose of this resolution.

Section 2. This Public Agency is
hereby authorized to invest its avail-
able moneys from time to time and to
withdraw such moneys from time to
time in accordance with the provisions
of the Declaration of the Trust and the
Fixed Rate Account of the Trust.

Payment for any investments
made within the Fixed Rate Account
is authorized and shall be made from
the Public Agency’s specified Trust
Account. Interest and principal pay-
ments shall be credited to the Public
Agency’s designated Trust Account.
Such Fixed Rate Account investments
shall be held by the Trust Custodian as
custodian for the account of the Public
Agency.

The following officers and offi-
cials of the Public Agency and their
respective successors in office which
are hereby designated as “Authorized
Officials” with full power and author-
ity to effectuate the investment and
withdrawal of moneys with this Pub-
lic Agency from time to time in accor-
dance with Joint Powers Agreement
and Declaration of Trust

Name: Rae Jean Flora
Title: Finance Officer
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Name: April Fitzgerald
Title: Deputy Finance Officer

The Trust shall be advised of any
changes in Authorized Officials in ac-
cordance with procedures established
by the Trust.

Section 3. The Trustees of the
South Dakota Public Funds Invest-
ment Trust (FIT) are hereby designat-
ed as having official custody of this
Public Agency’s moneys which are
invested in accordance with the Joint
Powers Agreement and Declaration of
Trust and any moneys invested in ac-
cordance with the Trust’s Fixed Rate
Account.

Section 4. The Trust is authorized
to designate and name depositories,
to execute and file documents, and to
take such actions as may be necessary
to purchase and make payment, sell,
secure, or take payment of principal
and interest. Certificates of Deposit
must be purchased only from financial
Institutions designated by the Trust
which are approved depositories as
prescribed by South Dakota Law.

Section 5. Authorization is hereby
given for members and officials of this
Public Agency to serve as Trustees of
the South Dakota Public Funds Invest-
ment Trust (FIT) from time to time if
selected as such pursuant to the provi-
sions of the Declaration of Trust.

Section 6. Unless otherwise ex-
pressly defined herein, words that are
capitalized in the Resolution shall have
meanings defined in the Joint Powers
Agreement and Declaration of Trust.

Dated this 5th day of January, 2026

Kerry Kline, Mayor
City of Clark, South Dakota

Attest:

CERTIFICATION
State of South Dakota

County of Clark

I, the undersigned of the City of
Clark (name of Public Agency) State of
South Dakota, do hereby certify that
the attached is a true and complete
copy of the portion of the records of
the Governing Body of the named Pub-
lic Agency, and the same is true and
complete copy of the portion of the
records of the Governing Body of the
named Public Agency, and the same
is true and complete copy of the ac-
tion taken by the Governing Body of
the Public Agency with respect to said
matter at the meeting held in the date
indicated in the attachment, which
proceedings remain in full force and
effect, and have not been amended or
rescinded in any way.

I further certify that the individ-
uals named herein were on the date
thereof and lawfully possessed of their
respective offices as indicated therein,
that no vacancy existed except as may
be stated in said proceedings, and that
no controversy or litigation is pending,
prayed or threatened involving the in-
corporation, organization, existence
or boundaries of the Public Agency
or the right of the individuals named
herein as officers to their respective
positions.

WITNESS my hand hereto affixed
this day of , 2026.

By,

Signature
Typed Name-Title Kerry Kline, Mayor
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Rae Jean, Flora City Finance Officer




